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"Never in my career have | seen such a complete failure of corporate controls and such a complete

absence of trustworthy financial information as occurred here. From compromised systems

integrity and faulty regulatory oversight abroad, to the concentration of control in the hands of a

very small group of inexperienced, unsophisticated and potentially compromised individuals, this

situation is unprecedented.”
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SECURITY - 2 10917 Vaon

"1V 171" NIn (NIN’I0N NI2'01]) 1097 Yya0N nT 7V 0'0{712n N9’INN '''1nl SEC-n NTNY

:Securities Act of 1933 2(a) q'V01 "Security” DTN 10917 Ya0N VITn NN 12n'721WN NN7

The term "security” means any note, stock, treasury stock, 2"Security™ -3 awn’ ?SEC - NNy
security future, security-based swap, bond, debenture, evidence of
indebtedness, certificate of interest or participation in any profit-
sharing agreement, collateral-trust certificate, preorganization
certificate or subscription, transferable share, investment Security=Investment Contract=109"j7 Yaon NINT 00N
contract, voting-trust certificate, certificate of deposit for a |
security..."
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-Investment Contrat7Howey NJ)7n/The Howey Test
SEC v. W.] . Howey Co. (1946):

“a contract, transaction or scheme whereby a person invests his money in a common enterprise
and is led to expect profits solely from the efforts of the promoter or a third party.”

“(1) the investment of money

(2) in a common enterprise

(3) with an expectation of profits to be derived solely from the efforts of the promoter or a third party.”
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:SEC-n N1YL

NYA NN NNON yaonn NN MmYXY manny non inn NNT iy Nin 10977 Vaon Win Vijyn 1wnd
.Security-1121Tn |271,Y20NN0 1V NPTYT 1NN DTN D'XNNAY DTN NN AN NIN N 7YY 0NG770

1117'91NN iNANil N1VO

2V DITWA YINT XD DTV PINTITAN DR NN N NPT TV N Utility NIng b20n2 12110
JINTOY TWNT I NY'NN NPNNY D1INI DNNY

:Security-] 1097 1IYALN NMTIN 7¥ NID7WiNN

JUj7'91n nNAan oy SEC-n 7¥ mw9 NToNn

0011’9 OYYINI MODI3 ;0797121097 0’0212 NIVIYN
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UNITED STATES DISTRICT COURT
FOR THE DISTRICT OF NEW HAMPSHIRE

Securities and Exchange Commission

V. Case No. 21-cv-260-PB

Opinion No. 2022 DNH 138
LBRY.Inc.

MEMORANDUM AND ORDER

The Securities and Exchange Commaission (SEC) contends that LBRY,
Inc. offered and sold unregistered securities in violation of Section 5 of the
Securities Act of 1933. LBRY responds that it does not need to comply with
the Securities Act because its alleged security, a blockchain token called LBC,
is not a security at all. Instead, it argues that LBC functions as a digital

currency that is an essential component of the LBRY Blockchain. LBRY also

yaon |"v7 SEC v. Ripple i7'n

:XRP 10970

"NT9N VOYNN N’ 7Y |1 709

7V In"Y ,7.11.2022 0I'N 2"NIN]

Barbadoro Paul . 09IwUn '
SEC v. LRBY, INC )"1y2
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11V 1) Nin LBC-nw Vaj7) Howey Test-n 7V 002NN :09WNN N2 NL7NN

NPINDINN INJIN,T1IN NP2 020N NN DINT VA0NI 1NN WIN'W NITAIY NNDIN NT NN2NN N7'Vin {7in'n
.0IN NNWY N7Y' NIVA0NN VY 19NN NP VHTWNT NANN 7Y D'XNNNN 7Y NN2NN 7210 7Y Nnio

:0'NIN 0N2TN NN DOWNN '] NN NTN NNNXN 7V

“These statements are representative of LBRY's overall messaging about the growth potential for LBC, and thus
the SEC is correct that potential investors would understand that LBRY was pitching a speculative value
proposition for its digital token.”

.Economic Realities of a Transaction - NVAL7Y IT N'N N0V 7Y V70700 NINNN .NTY! N7 @ Disclaimersiniin Ty

LBRY |'T 709 NDTWN
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AYR is the law firm With the fastest growth rate inthe Israeli legal market
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Non-Fungible Token (NFT)
0’01 0112 NI'DIN |10

?NFT: Non-Fungible Token Inn

,(smart contract) DdN NTIN NIYXNND ('O YONT D1 D'NVTI) "TOT PINT AWINN FTINY 10977 V20N NIin NFT
NI7y110V |'vn wnwn yaonn ,nyyn7 ,(0'01in 011) yaon7 IwIiiNin |2IN7 yaon1 7'innn 7¥ NITY27 NN2In wnynn
JWI;7NN 0212 NI 7Y

Howey Test-7 DNNN] "V 111" 210N NPN7 712! NFT D2 :NNTn
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NFT

UNITED STATES DISTRICT COURT
CENTRAL DISTRICT OF CALIFORNIA

MIRAMAX, LLC, Case No.
Plaintiff, COMPLAINT FOR
VS. 1. BREACH OF CONTRACT
ROMANTICA. INC: and DOES 130, | =7 INFRINGEMENT
Defendants. 3. TRADEMARK
INFRINGEMENT
4. UNFAIR COMPETITION
DEMAND FOR JURY TRIAL
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:NVIANT VN

.(N717 NN9D) Pulp Fiction K107 12’0210 7w IT AN NIFNN LNONNN D'VO;7 7V NFT NN

.11INN Y702 719'01 NFT-0 N7 NN NAF7I220 NN DY IW7NN 1210110

NFT-2 DNIN W2N7 'R NINTIPDIN0T 'Y NITAN DADNA DN NPT :DIIUN 17T DIVE 1010

:NTAN TWN ,Reserved Rights-N NN Miramax OV 030NN N1J0N2 172 VNI 12’0110 :n2'0n

“soundtrack album, music publishing, live performance, print publication (including without limitation
screenplay publication, "making of’ books, comic books and novelization, in audio and electronic
formats as well, as applicable), interactive media, theatrical and television sequel and remake rights, and
television series and spinoff rights.”

.071VN 721 NI2Y NI'TN2 2NN DIDN92 N7 NFT-n NYn 7w npwinin
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Quentin Tarantino is noww
selling ""Pulp Fiction™ NFTs with
the help of an Israell start-up

With the help of the Israeli start-up SCRT Labs, the scripts for "Pulp Fiction" are
being offered at auction as NF Is. The bonus: a personal audio interpretation from the
esteemed director. The catch: not evervone agrees on who owns the copyrights...

Oshry Alkeslasi / 6 Jan 2022 - 3 Min Read
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NVINN NWIN NNNT NT7T NN [IWNN NFT - 07w nonn

Quentin Tarantino Reaches Settlement With Miramax .0"09WN 027N Q0D 7 0! DN'NIN DVTTNN
in ‘Pulp Fiction’ NFT Lawsuit

The director’s copyright infringement saga is finally being put to rest. ﬂl'_flO] Ijn“_UJ IID-]O\‘_U n-“yg D:)OI_]I7 U'Jn7 D'D'7nn D'TTXﬂ

By Eli Tan ® Sep 9, 2022 at 9:40 p.m. Updated Sep 19, 2022 at 11:52 p.m.
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